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Listing Department The Manager

National Stock Exchange of India Ltd. Dptt. of Corporate Services
Exchange Plaza, C-1, Block G BSE Limited

Bandra Kurla Complex, Floor 25

Bandra (E), Phiroze Jeejeebhoy Towers
Mumbai- 400051 Dalal Street, Fort,

Scrip Code : AXISCADES Mumbai

Scrip Code: 532395

Sub. : Declaration pursuant to Regulation 33(3) (d) of SEBI (Listing Obligation and Disclosure
Requirements) (Amendment) Regulations, 2016.

DECLARATION

Dear Madam/Sir,

We hereby declare that the Statutory Auditors, M/s Walker Chandiok & Co LLP, Chartered
Accountants (Registration No. 001076N/N500013) have issued Audit Report(s) with unmodified

opinion on the Standalone and Consolidated Audited Financial Results for the quarter and year
ended March 31, 2016.

This declaration is issued in compliance of Regulation 33(3) (d) of the SEBI (Listing Obligation and
Disclosure Requirements), Regulations, 2015 as amended by the SEBI (Listing Obligation and
Disclosure Requirements) (Amendment) Regulations, 2016 vide notification no. SEBI/LAD-
NRO/GN/2016-17/001 dated May 25, 2016.

Kindly take the same on your records.
Thanking you,

Yours truly,
For AXISCADES Engineering Technologies Limited

QMCW%

Director
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Walker Chandiok &Co LLP

" Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co)
5th Floor, No. 65/2, Block “A”,
Bagmane Tridib, Bagmane Tech Park
C V Raman Nagar; Bengaluru §60093
India .

T 491 80 4243 0700
F +91 80 41261228

Anditor’s Report on Annual Financial Results of the Company Pussuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Boatd of Ditectors of AXISCADES Engineering Technologies Limited

1. We have audited the annual financial results of AXISCADES Engineering Technologies Limited (“the
Commpany”) for the year ended 31 March 2016, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to note 7 in the annual financial results tegarding
the figutes for the quarter ended 31 March 2016 as reported in these annual financial results are the

. balancing figures between audited figures in respect of the full financial year and the published year to
date figutes upto the end of the third quarter of the financial year. Also, the figutes up to the end of
the third quarter had only been reviewed and not subjected to audit.. These annual financial results
have been prepared on the basis of the annual financial statements and reviewed quarterly financial
results upto the end of the thitd quarter, which ate the responsibility of the Company’s management.
Our responsibility is to express an opinion on these annual financial results based on our review of
financial results for the nine months period ended 31 December 2015 which were prepared in
accordance with the recognition and measutement principles laid down in Accounting Standard (AS)
25, Interim Financial Reporting, issued pursuant to the Companies (Accounting Standards) Rules,
2006 read with Rule 7 of the Companies (Accounts) Rules, 2014 in trespect of Section 133 of the
Companies Act, 2013 and other accouating principles generally accepted in India; and our audit of the
annual financial statements as at and for the year ended 31 March 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and petform the audit to obtain reasonable assurance about whether
the financial tesults are free of material misstatements. An audit includes examining, on a test basis,
evidence suppotting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our namodified opinion.

Chartorad Accountants . Walker Chandiok & Co LLP is registerad with firofted liablity

. . with identification number AAC-2085 and iis registered
Offices in Bengaluru, Chandigarh, Chenaai, Gurgioon, Hyderabad, Kochl, Kofkata, Mumbai, New Deti, Naida and Pung affice at L-41 Connaught Circus, New Delhi, 110001, india




Walker Chandiok &Co LLP

3. Inour oplmon and to the best of our mformatxon and according to the explanations give
annual financial results:

n to us the:

() are presented in accordance with the requirements of Regulauon 33 of the SEBI (Lastmg
Obligations and Disclosure Reqmrements) Regulations, 2015 in this regard; and -

(ii) give a true a0d fair view of the net profit and other financial infotmation for the yeat ended

31 March 2016.

b}‘“ g (o ChranndnASn ol u.ﬁ)
or Walker ‘Chandiok & Co LLP

(Forinerly Walker, Chandiok & Co)
Chattdrdd Accountants

+ 001076N/N500013

Mgrﬁbers}dp No.: 210122

New Delhi
30 May 2016

Charterad Accountants
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PART I ( in lakhs)
Statement of Standalone Audited Financial Results for the Year Ended 31 March 2016
: Three Months Ended Year Ended
Particulars 31 March 2016 31 December 2015 31 March 2015 31 March 2016 31 March 2015
(Refer notes below) (Audited) (Unaudited) (Audited) (Audited) (Audited)

1. Income from operations

(a) Income from operations 6,385.36 6,167.04 5,195.63 23,503.97 18,844.76
(b) Other operating income - 48.64 - 160.40 -
‘Total income from operations 6,385.36 6,215.68 5,195.63 23,664.37 18,844.76
2. Expenses

(a) Employee benefits expense 3,205.69 3,219.38 2,499.16 12,231.42 10,452.00
(b) Depreciation and amortisation expense 233.89 229.88 246.28 924.58 804.36
(9)Travelling and conveyance 375.19 253.81 468.14 1,247.79 1,443.46
(d) Other expenses 1,347.59 1,318.62 1,255.64 5,200.47 4,009.04
Total expenses 5,162.36 5,021.69 4,469.22 19,604.26 16,708.86
3. Profit from operations before other income, finance costs and

exceptional items (1-2) 1,223.00 1,193.99 726.41 4,060.11 2,135.90
4. Other income 82.64 18.91 41.83 135.65 112.36
5. Profit from ordinary activities before finance costs and exceptional

items (3+4) 1,305.64 1,212.90 768.24 4,195.76 2,248.26
6. Finance costs 59.36 29.35 50.65 178.54 230.29
7. Profit from ordinary activities after finance costs but before

exceptional items (5-6) 1,246.28 1,183.55 717.59 4,017.22 2,017.97
8. Exceptional items (Refer note 5) 5.00 - 59.14 59.28 297.08
9. Profit from ordinary activities before tax (7-8) 1,241.28 1,183.55 658.45 3,957.94 1,720.89
10. Tax expense 446.07 355.93 207.12 1,329.94 588.52
11. Net profit from ordinary activities after tax (9-10) 795.21 827.62 451.33 2,628.00 1,132.37
12. Extraordinary items (net of tax expensc) - - - - =
13. Net profit for the period (11-12) 795.21 827.62 451.33 2,628.00 1,132.37

14. Minority interest - - - - %

15. Net profit after taxes, minority interest and share of profit / (loss) of

associates (13-14) 795.21 827.62 451.33 2,628.00 1,132.37
16. Paid up equity share capital (¥ 5/- each) 1,361.01 1,361.01 1,361.01 1,361.01 1,361.01
17. Reserve (excluding revaluation reserve) - - - 10,199.16 7,447.64
18. i Earnings per share (before extraordinary items) (of ¥ 5/-each) (not

annualised)

() Basic 2.92 3.04 1.66 9.67 4.49
(b) Diluted 292 3.04 1.66 9.67 4.49
18. ii Earnings per share (after extraordinary items) (of ¥ 5/-each) (not

annualised)

(a) Basic 2.92 3.04 1.66 9.67 4.49
(b) Diluted 2.92 3.04 1.66 9.67 4.49
Notes

1. On 1 August 2014, the Company reccived the approval from the Registrar of Companies, New Delhi to change its name. Subsequent to the approval, the Company is now known as
AXISCADES Engineering Technologies Limited (*ACETL"/ "the Company").

2. Pursuant to the Scheme of Arrangement ("The Scheme") approved by the Hon'ble High Courts of Karnataka and Delhi, made effective on 24 March 2014, the shareholders of Cades Digitech
Private Limited (Cades, erstwhile subsidiary of the Company) were eligible to receive 10 equity shares of par value of T 5 each fully paid up of Axis for 12 equity shares held in Cades of par value
of T 10 each fully paid up (‘Swap ratio’), the record date being 11 April 2014 as fixed by the Board of Directors of the Company. On 9 July 2014, the Board of Dircctors of the Company allotted
7,229,112 equity shates of Axis to the shareholders of Cades. The shares have been listed and available for trading with effect from 23 September 2014

3. The Board of Directors of ACETL at its meeting held on 14 August 2015, has approved the acquisition of AXISCADES Aerospace & Technologies Private Limited (“ACATL”), an aerospace,
defence and homeland sccurity technologies company by way of a Scheme of Amalgamation of India Aviation Training Institute Private Limited (“IAT") with AXISCADES Engineering|
Technologies Limited (‘ACETL”). ACATL is 100% subsidiary of IAT. Sharcholders of IAT (holding company of ACATL) will receive 10 (ten) shates in ACETL for every 45 (forty five) shares
held by them in IAT. The transaction is proposed to be completed via a Scheme of Amalgamation. The appointed date of the Scheme is 1 April 2016 or any other date as may be directed by the
Hon'ble Court of Karnataka and the Scheme is subject to the approval of the requisite shareholders and creditors of ACETL and IAT, the Honourable High Court and the permission and
approval of any other statutory or regulatory authorities, as applicable. The Company has filed the draft Scheme of Amalgamation with the Stock Exchanges under clause 24(f) of the Listing
Agreement on 2 September 2015. No comphaints with this respect have been received from any stakeholder during the specified period and the Report as on 13 October 2015 has been submitted

to that effect with the Stock Exchanges. Further, the Scheme has got the approval from the shateholders and creditors on 25 April 2016 in the Court Convened Meeting and petition to that effect
has been filed with the Hon’ble High Court of Karnataka.

4. The Board of Directors of the Company at its meeting held on 30 March 2015, has approved the change in the current location of its Registered Office from "A-264, Defence Colony, New!
Delhi - 110024" to "Block C, Second Floor, Kirloskar Business Pack, Bengaluru - 560024, Kaenataka". The approval of the Ministry of Corporate Affairs (MCA) was received on 2 December
2015.

AXISCADES Engineering Technologies Ltd.




& . . . . Three Months Ended Year Ended
5. Exceptional items comprise the following:

31 March 2016 31 December 2015 31 March 2015 31 March 2016 31 March 2015

(Audited) (Unaudited) (Audited) (Audited) (Audited)
Merger expenses 5.00 = - 59.28 5
Stamp duty remitted pursuant to the Scheme = - - = 222.94
Provision for diminution in the value of long term investment & - 59.14 = 74.14
5.00 - 59.14 59.28 297.08

6. Figures of the previous period have been regrouped / recasted wherever necessary to make them comparable with those of the current period.

7. The figures for the quarter ended March 31, 2016 and March 31, 2015 are the balancing figures between the audited figures in respect of the full financial year and the published year to date

figures upto the third quarter of the relevant financial year.

8. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its mecting held on 30 May 2016 and have been audited by the Statutory Auditors.
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(% In Lakhs)

Standalone Statement of Assets and Liabilities

As at
Particulars 31 March 2016 31 March 2015
(Audited) (Audited)
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Shate capital 1,361.01 1,361.01
(b) Resetves and surplus 10,199.16 7,447.64
Sub-total - Shareholderss’ funds 11,560.17 8,808.65
Non-current liabilities
(a) Long-term borrowings - 95.00
(b) Long-term provisions 446.48 401.92
Sub-total - Non-current liabilities 446.48 496.92
Current liabilities
() Short-term borrowings 2,440.37 2,458.74
(b) Trade payables 1,681.64 1,060.56
(c) Other curtrent liabilities 2,096.29 1,081.23
(d) Short-term provisions 63.34 33.17
Sub-total - Current liabilities 6,281.64 4,633.70
TOTAL - EQUITY AND LIABILITIES 18,288.29 13,939.27
B|ASSETS
Non-current assets
(a) ixed assets 2,203.88 2,286.06
(b) Non-cutrent investments 2,251.51 2,251.51
(c) Deferred tax assets (net) 212.45 223.29
(d) Long-term loans and advances 2,156.30 1,187.49
(¢) Other non-current assets 163.54 63.17
Sub-total - Non-current assets 6,987.68 6,011.52
Current assets
(a) Trade receivables 6,173.49 3,838.87
(b) Cash and cash equivalents 1,216.87 1,072.94
() Short-term loans and advances 655.37 599.62
(d) Other current assets 3,254.88 2,416.32
Sub-total - Current assets 11,300.61 7,927.75
TOTAL - ASSETS 18,288.29 13,939.27
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