S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants
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“UB City"” Canberra Block
No. 24, Vittal Mallya Road

Bengaluru - 560 001, India
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The Board of Directors
AXISCADES Engineering Technologies Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
AXISCADES Engineering Technologies Limited (the ‘Company’) for the quarter ended December 31,
2017 and year to date from April 1, 2017 to December 31, 2017 (the “Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the
responsibility of the Company's Management and has been approved by the Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS”) specified under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

\5\ hY;

per Su il Gaggar
Partper \
Membership No.: 104315

Place: Bengaluru
Date: February 13, 2018

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP (dentity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘C’, 3rd Floor, Kolkata-700 016
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’ (& in Takhs)
5t of lited dalone fi ial results for the quarter and nine months ended December 31, 2017
Quarter ended Nine months ended
Particulars December 31, 2017 | September 30, 2017 | December 31, 2016 | December 31, 2017 | December 31, 2016
{Unaudited) {Unaudited} {Unaudited) {Unaudited) (Unaudited)
{Refer note 2,3 and 5} {Refer note 2,3 and 5)
1. REVENUE
) Revenue from opeatons 6,240 G987 35,7704 17,601.11 18,121.46
{b) Uther income 10974 66.32 T4 35996 25947
TOTAL INCOME 6,384.44 616449 5,844.09 1R,051.07 18,380.93
11 EXPENSES
{a) Employee benclits expense 3,676.08 361943 3,560.80 164,830.95 f5,413.33
{b) Finance costs 198.01 4748 3492 28119 9651
{c) Depreciation and amprtisation expease 353.67 34385 2562 [ eicirid THLTG
(d) Projeet consultancy chagges 615.090 HHLTL 345.49 1,520.36 1,958.90
() Other exprnses 1,547.50 1.361.64 130082 442291 352947
TOTAL EXPENSES 6,393.16 6,182.84 5499.05 18,107.38 16,728.67
111, PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX {8.72) (1R.33) 345.04 (56.31) 1,652.26
(1-11)
IV, Exceptinnal items {refer note 6) 12357 1346 34.33 2U8.68 41.33
V. PROFIT/{LOSS) BEFORE TAX ({I1IV}) (132.29) {32.21) 310.71 (335.00) 1,610.93
W1 Tax Lxpense
fureent 1y 1AL067 . 14878 134.67 66243
Deferred tas charge / {credity 115,84 (12.31% {39.63) (180.68) {93.92)
Vii. NET PROFIT/(LOSS} FOR THE PERIOD (151.12) {13.11) 208.58 (299.79) 1,042.82
VI Other comprehensive income, et of tas 2153 {93,804 {33.19) {125.39) 11,27
IX. TOTAL COMPREHENSIVE INCOME FOR THE PERIOD {129.60) (106.91) 173,39 {425.18) 1,043.09
X. Paid-up cquity share capital { T5/- each) 1,889.51 1,889.51 1,889.51 1,889.51 1859,51
XI. EARNINGS PER SHARE ("EPS™ {of T 5/- EACH) (NOT
ANNUALISED) (REFER NOTE 73
Raste and Diluted (A {rs3y 13,33 7Y 276

Notes

1, In terms of Regulation 33 of the SEBI (1isting Obligations and Dhsclosure Reguiremuntsy Regulations 24113, the afbresind statement of unawdited stndalone financal realts for the quartee and
aine months ended December 31, 2017 of the Company have bren reviewed by the Andit Commattes and approved by the Beard of Dircctors n thes meetmg held on Feboey 13, 2018, 'The
aforesaid sesults for the yuarer and nme months eaded December 31, 2017 have bren subjected 1 a limited roview by the statwtory auditors rif the Company.

2, The Company has adopted Indian Accounting Standards Clond ASY from Apedl 01, 2017 {rnssion date Apal 81, 2016) and aceoechagly, the abrve unaudited standalone financal results fo the
quarter and ning months eaded December 31, 2017 have been prepared i accordance with the recogmpon and measurement preples lud dowa i Ind AS 34 “Inenm Fmanaal Reportng”
presenbed undes section 133 of the Compamies Act, 2013 read with the ndevant rules ssued thereunder aml the other accountng prenciphes generatly accepted m Indua and m terms of Regalation
33 of the SEBI {Listing Obliganons and Disclosure Requsements) Regulations, 2015 and SER Cireular CIVCPRZFAC/G2/2016 dared July 03, 2016 The Company has opted @ avadl the
relasation provided by SEBI in respect of disclosure requirements for fgures of earbier pevinds. Accordmply, the standalone financidd results for the yes ended March 31, 2017 have not buen
presented,

The Ted AS financial results and fimancial information for the quarter and nine memths eaded December 31, 2016 have been presented after incosporating the applicable Tad AS adjustmonts.
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(% in lakhs)

Statement of unaudited standalone financial results for the quarter and nine months cnded December 31, 2017
S Reronciliatem of Net okt under the previously applicable Ciencrally Accepted Accnunting Principles i India (roferted o as "Trevious GAAP") and totn) comprehensive income as reported 1o
these fingacial sesults under Ind AS for the quarter and e months ended Diocember 31, 2036 s 5 helow.

®in lakhs)
Quarter ended | Nine months ended
December 31, 2016 | December 31, 206
Particulars {Unaudited) (Unaudited)
(Refer Note 2) {Refer Note 2)
Profit/ (loss) after tax as reported undec previous GAAP ’ 215.63 156,00
Adjustments on account of:
() Reversal of rens recorded on account of staightliningg : HR R (1236}
(i) Lixpected eredit oss assessoment for teade receivables {119 (1559}
(#it) Fair Valuation of inter corporite deposit {borrowsngs) . {1.30}
{iv) Faie value impact on longAerm trade recevables {LIHY 0.9t
{v) Additiomal depreciation on fair valuation of building HIB L) (19
{vi} Deferred tax impact on above Ind AS adjustments HAR 1142
Profit after tax as reported under Ind AS 208.58 1,042.92
Orher compeehensive income {net of tax) (3510 027
Total comprehensive income as reported under Ind AS 173.39 1,043.09

4 "The Company is engaged n the business of "Hogincering Design Services”. These, in the contest of Ind AS 108 an Qperating Scgments Reporting are considered to constitute one segment and
hence the Company has not made any additional segment disclosures.

5 Pie Boaed of Directors of AXISCADES Engincering Technalogies Limited ("ACITLY} at its mecting held o0 August B, 2115, had appeoved the gequation of AXISCADES Acrospace &
echnologies Private Limited ("ACAT), an acrspace, defence and homdand secunty technologies company by way of 1 Scheme of Amalgamation of India Aviaton Training Institute Prvate
Lamited {*LAT™ (Holding Company of ACAT) with ACE] T1. ¢the scheme)). ACAT was a 100"y subsidiary of AT, Consequent to the approval of the Scheme of Amalgamation u/s 391 to 394 of
the Companics Act, 1956 for the amalgamation of IAT with the Company by the How'hle High Court of Kamataka on November 04, 3116, and cffected na December 63, 2016 (effective date),
beiny the date of fling with the Registear of Companices, all the assets, Habilities a0 reserves of IAT were tmnsferred 10 and vested in the Company with effeet from Apri €11, 2016, the appainted
date. These financial results accordingly have been given effect of the Scheme. On December 3i1, 2016, pursuant to the Scheme, the shareholders of 1AT have been allotted 100 {ten) cquity shares
of par value of Rs 3 fully paid up in ACETL fur every 45 {forty five} equity shares Teeld in IAT of par value of Rs.10 cach fully paid up.

For the purpnse of these results, the figures for the quarcer and aine months ended December 31, 2016 have been arrived on the basis of 2 consc didation of the separate results of the Company
and erstwhile 1AT from the appointed date 1o Apal 01, M6 Accordingly the results for quaster and nine months ended December 31, 2016 include the results of the operatioms of 1AT,
Conscguent 1o the above, tesults of pperations of the {ompany include total revenue T Niland net loss afer tas of  7.61 Takhs and 2 2235 lakhs far the quaster and mne moaths ended December
31, 2016, respectively, atnbutable to the opemations of erstwhile IAT for the quaner and nine months ended December 31, 2016

£, Eseeptional item compusse the following. (@ In Lakhs)
Quarter ended Nine months ended
Particulars December 31, 2017 | September 30, 2017 | December 31, 2016 | December 31, 2017 | December 31, 2010
{Upaudited) (Unuudited) {Unaudited} {Unaudited) {Unaudited)
Merger expenses 12357 1386 M3 e 2 4133
Total 123.57 13.86 34.33 298.69 41.33

7. Bamings per share CEPS) has been computed m accordance with Ind AN 33 Fammgs Per Shaee', where equity shares ssued womands the consuderation for the scheme of amalgamanon {rofrr
aote 515 included m the compuation oof werghted avesage sumber of shares from the bryginning of the cepoding pead Lo April 6, 2046, which 1 also thu appornted date.
For the pupose of computation of dlutive DS, the effect of potential difutive equity shares have not been geven as the effoct s anti-dilutve on account of losses 10 the current quagerd period

8 During the guarter ended December 3, %117, the Company entered into 8 shareholders agreement to acquire 100% stake in BMistaal Solutions Drivae Limited { "MSPL atong with it
subsidiaties in a phased manncr. MSPL Group s engaped in rendedng end to end services for product design and development in the embedided space. The Company acyired control of MSP'L
effective December 11, 2017,

9. The previnus percd fgares bave been repronped and / o rechissified whesever secessaey to <on farrn with the current period preseatating.

10, The above wnaudited stndalone fnancial results of the Company are availible on the Company’s website {wwawaxiseades.cons) and alss on the sebsite of BSE (wwes brandineom] and NS
{fwwwoseindineom), where the shares of the Company arc listed.
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