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To the Board of Directors of AXISCADES Engineering Technologies Limited (Formerly
Axis-IT&T Limited)

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement”)
of AXISCADES Engineering Technologies Limited (“the Company”) for the quarter ended
31 December 2014 and the year to date results for the period 1 April 2014 to 31 December 2014,
except for the disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been audited by us. This Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Petformed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primatily to inquities of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7
of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP

Bengaluru
9 February 2015

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
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AXISCADES Engineering Technologies Limited
(formerly known as AXIS-IT&T Limited)
Regd. Office : A-264, 2nd Floor, Defence Colony, New Delhi - 110 024

PART I R lacs)
Standalone Unaudited Financial Results for the Period Ended 31 Dec 2014
Three Months Ended Period Ended Year Ended
31 December 2014 30 September 2014 31 December 2013 | 31 December 2014 | 31 December 2013 31 March 2014
Particulars (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. a) Income from operations 5,047.94 4,552.77 1,326.69 13,649.13 3,897.15 18,108.89
1. b) Other operating income - - - - - 83.11
Total income from operations 5,047.94 4,552.77 1,326.69 13,649.13 3,897.15 18,192.00
2. a) Employce benefits expense 2,683.95 2,658.08 632.08 7,952.83 1,895.10 10,220.29
2. b) Depreciation and amortisation 243.23 150.74 63.32 558.08 206.95 704.02
2. ¢) Software Subscription Charges 98.97 81.60 134.42 267.16 199.67 320.80
2. d) Other expenses 1,386.96 1,175.39 264.55 3,461.55 770.62 5,655.21
Total expenditure 4,413.11 4,065.81 1,094.37 12,239.62 3,072.34 16,900.32
3. Profit from operations before other income,
finance costs & exceptional items (1-2) 634.83 486.96 232.32 1,409.51 824.81 1,291.68
4. Other ncome 19.43 36.88 41.23 70.54 47.00 121.16
5. Profit before finance costs & exceptional items
(3+4) 654.26 523.84 273.55 1,480.05 871.81 1,412.84
6. I'inance costs 42.48 6791 0.49 179.64 13.25 34441
7. Profit after finance costs but before exceptional
items (5-6) 611.78 455.93 273.06 1,300.41 858.56 1,068.43
8. Exceptional items (Refer Note 4) 35.37 202.58 - 237.95 35.00
9. Profit (+)/ loss (-) from ordinary activities before
tax (7-8) 576.41 253.35 273.06 1,062.46 858.56 1,033.43
10. Tax expensc/(credit) 213.03 86.18 50.02 381.41 251.30 213.10
10a. Prior period items R R R
11. Net profit (+)/loss(-) from ordinary activities after
tax (9-10) 363.38 167.17 223.04 681.05 607.26 820.33
12. Extraordinary item (net of tax expense) - - - -
13. Net profit (+)/loss(-) for the period (11-12) 363.38 167.17 223.04 681.05 607.26 820.33
14. Share of profit/loss of associates - = - = N -
15. Minority interest - - - - s =
16. Net profit (+)/loss(-) for the period (13-14-15) 363.38 167.17 223.04 681.05 607.26 820.33
17. Paid up equity share capital( Rs. 5/- each) 1,361.01 1,361.01 999.56 1,361.01 999.56 999.56
18. Reserve (cxcluding revaluation reserves) - - - 6,348.29
19. Earnings per share (EPS)
(a) Basic EPS before extraordinary items for the 1.34 0.63 112 2.77 3.04 4.11
period, for the year to date and for the previous year
(not to be annualised)
(b) Basic EPS after extraordinary items for the period, 1.34 0.63 112 2.77 3.04 4.11
for the year to date and for the previous year (not to
be annualised)
(c) Diluted EPS before extraordinary items for the 1.34 0.63 112 2.77 3.04 3.02
period, for the year to date and for the previous year
(not to be annualised)
(d) Diluted EPS after extraordinary items for the 1.34 0.63 112 2.717 3.04 3.02
period, for the year to date and for the previous year
(not to be annualised)
A. Particulars of shareholding
1. Public shareholding
- Number of shares 7,852,328 7,852,328 7,818,381 7,852,328 7,818,381 7,818,381
- Yoage of sharcholding 28.88% 28.88% 39.17% 28.88% 39.17% 39.17%
2. Promoters and promoter group shareholding
a) Pledged / encumbered NIL NIL NIL NIL NIL NIL

Number of shares

Percentage of shares (as a % of the total sharcholding
of promoter and promoter group)
- Percentage of shares (as a % of the total
share capital of the company)
b) Non - encumbered
- Number of shares 19,337,265 19,337,265 12,142,100 19,337,265 12,142,100 12,142,100
- Percentage of shares (as a % of the total sharcholding of .
the promoter & promoter group) 100% 100% 100% 100% 100% 100%
- Percentage of shares (as a % of the total share capital of
the company) 71.12% 71.12% 60.83% 71.12% 60.83% 60.83%
B.Investor complaints
Pending at the beginning of the quarter/year Nil Nil Nil Nil Nil Nil
Received during the quarter/year 1 1 1 1
Disposed during the quarter/year - 1 1 - 1 1
Remaining unattended at the end of the quarter/year Nil Nil Nil Nil Nil Nil

For AXISCADES Engineering Technologies Limited



Note

1. On August 1, 2014, the Company received the approval from the Registrar of Companies, New Delhi for change of its name. Subsequent to the approval, the Company 1s now known as AXISCADIS
Engincering Technologies Limited.

2.. Pursuant to the Scheme of Arrangement approved by the Hon'ble High Courts of Karnataka and Delhi, made effective on 24 March 2014, the sharcholders of Cades Digitech Pyt Lid. (Cades, erstwhile
subsidiary of the Company) were eligible to receive 10 equity shares of Axis-IT&T" Limited of par value of ¥ 5 cach fully pard up for 12 equity shares held in Cades of par value of 2 10 cach fully paid up
(‘Swap ratio’), the record date being 11 April 2014 as fixed by the Board of Directors of the Company. On 9 July 2014, the Board of Directors of the Company allotted 7,229,112 Fquity shares of Axis-
IT&T Limited to the sharcholders of Cades. The shares have now been Iisted and available for trading w.c.f. 23 September 2014.

3. Since the Appointed Date of the Schéme was 01 Apal 2012, the effect of the same has been gwven i the standalone financial results of the Company for the quarter and year ended 31 March 2014
presented in the above financial results. Accordingly, the standalone audited results of the Company for the quarter ended 31 December 2014 are not comparable with those of the prior periods. Figures of]
the previous period have been regrouped / recast wherever necessary to make them comparable with those of the current period.

4. Upon the Scheme of Arrangement between Cades Digitech Pyt. Ltd. and AXISCADES Engincering Technologies 1td. (formerly Axis-1T&T Ltd. ) becoming operative and upon Amalgamation in terms

of this Scheme, stamp duty expense of Rs. 22,294,578 has been recorded during the period 1 April 2014 to 31 December 2014

5. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 9 February 2015 and have been reviewed by the Statutory Auditors.

For AXISCADES Engineering Technologies Limited

Director




