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Review Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of AXISCADES Engineering Technologies Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of
AXISCADES Engineering Technologies Limited (“the Company”) for the quarter ended
31 December 2016 and the year to date results for the period 1 April 2016 to 31 December 2016. This
Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards, as
notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the Companies
(Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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PART I (Z in lakhs)
Statement of Standalone Unaudited Financial Resulis for the quarter and nine months ended 31 December 2016
Three months ended Nine months ended Year ended
Particulars (As reported) *
31 December 2016 30 September 2016 31 December 2015 31 December 2016 31 December 2015 31 March 2016
(Refer notes below) (U dited) (Unaudited) (Unaudited) (U dited) (Unaudited) (Audited)
1. Income from operations
(4) Income from opeeatons 5,667.59 5,906.30 6,167.04 17,929.22 17,118.61 23,503.97
{b) Other uperaing, income 119.85 - 48.64 182.33 161.46 16040
Total income from operations 5,787.44 5,906.30 6,215.68 18,111.55 17,280.07 23,664.37
2. Expenses
() Employee benefits expense 3,572.78 3,458.21 3,219.38 10,413.32 9,025.72 12,231.42
{h) Deprecration and amormisanon expense 250.68 24559 229.88 730.57 690.69 924.58
(c) Project consultancy charges 345.69 654.78 469.34 1,958.90 1,206.79 1,646.93
(d) Other expenses 1,306.11 1,124.98 1,103.09 3,506.32 3,519.75 4,801.33
Total expenses 5,475.26 5,483.56 5,021.69 16,609.11 14,442.95 19,604.26
3. Profit from operations before other income, finance costs and
exceptional items (1-2) 312.18 422.74 1,193.99 1,502.44 2,837.12 4,060.11
4. Other income 74.70 115.07 18.91 258.58 53.01 135.65
5. Profit from ordinary activities before finance costs and exceptional
items (3+4) 386.88 537.81 1,212.90 1,761.02 2,890.13 4,195.76
6. Finance costs 34.30 25.99 29.35 95.15 119.19 178.54
7. Profit from ordinary activities after finance costs but before
cxceptional items (5-6) 352.58 511.82 1,183.55 1,665.87 2,770.94 4,017.22
8. Exceptional items (Refer nore 3) 34.33 2,50 = 41.33 54.28 59.28
9. Profit from ordinary activities before tax (7-8) 318.25 509.32 1,183.55 1,624.54 2,716.66 3,957.94
100 Tax expense 102.62 185.26 355.93 568.54 883.87 1,329.94
11. Net profit from ordinary activities after tax (9-10) 215.63 324.06 827.62 1,056.00 1,832.79 2,628.00
12 Exteaordmary swems {net of tax expense) - - - - -
13. Net profit for the period (11-12) 215.63 324.06 827.62 1,056.00 1,832.79 2,628.00
14, Mmonty interest - - - - - -
15. Net profit after taxes and minority interest (13-14) 215.63 324.06 827.62 1,056.00 1,832.79 2,628.00
16. Paid up equity share capital @ 5/- each) 1,889.51 1,361.01 1,361.01 1,889.51 1,361.01 1,361.01
17 Reserve (excluding revaluanon reserve) - - 10,199.16
18. Earnings per share (¥ 5/-cach) (not annualised)
(refer note 4)
{a) Basic 0.57 1.19 3.04 2.80 6.74 9.67
{b) Diluted 0.57 1.19 3.04 2.80 6.74 9.67

* Excluding the effect of the merger referred to m Note 1 below.

Notes

1. The Board of Directors of AXISCADES Engineering Technologies Limited ("ACETL”) ("the Holding Company™) at its mecting held on 14 August 2015, had approved the
acquisition of AXISCADES Aerospace & Technologies Private Limited (*ACATL”), an acrospace, defence and homeland security technologies company by way of a Scheme o
Amalgamation of India Aviation Training Institute Private Limited (“IAT”) with ACETL (‘the merger’). ACATL 15 a 100%0 subsidiary of IAT. Consequent to the Scheme of]
Amalgamation u/s 391 to 394 of the Companies Act, 1956 for amalgamation of IAT with the Holding Company as sanctioned by the Flon’ble High Court of Karnataka on 4 November
2016, and effected on 5 December 2016 (effective date), being the date of filing with the Registrar of Companies. Consequently all the assets, liabilities and reserves of TAT were
transferred to and vested in the Company with effect from | April 2016, the appointed date. These financial results accordingly have been given effect of the Scheme. On 30 December
2016, in terms of the said Scheme of Amalgamation the Sharcholders of TAT (Holding Company of ACATL) have been allotted 10 (ten) shares in ACETL for every 45 (forty five)
shares held by them m IAT

For the purpose of these results, the figures disclosed for the quarter ended 31 December 2016 and the figures for the nine months ended 31 December 2016 have been arrived on the
basis of the consolidation of the separate tesults of the Company and erstwhile TAT from the appomted date 1e. 1 April 2016, Accordngly the results for the quarter and the nine
months ended 31 December 2016 include the results of operations of TAT. Consequent to the above, results of operations of the Company include total revenues of T NIl for the
quarter and nine months ended 31 December 2016 and net loss after tax of ¥ 7.20 lakhs for the guarter and ¥ 22.36 lakhs for nine months period ended 31 December 2016 respectively,
attributable to the operatons of erstwhile TAT,

2. During the previous quarter, the Company has incorporated 2 wholly owned subsidiary on 16 August 2016 i Germany, namely, AXISCADES GmblH, to explore opportunities m the
[uropean region.

3. Exceptional items compnse the (ollowing;

(X in lakhs)

Three months ended Nine months ended Year ended
Particulars {As reported) *
31 December 2016 30 September 2016 31 December 2015 31 December 2016 31 December 2015 31 March 2016
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unandited) (Audited)
Merger expenses 34.33 2.50 41.33 54.28 59.28
34.33 2.50 - 41.33 54.28 59.28

4. Eamings per share (EPS') has been computed in accordance with AS-20 'Earnings Per Share!, where equity shares issued during the reporting period as part of the consideration for]
the merger is mcluded m the computation of weighted average number of shares from the beginning of the reporting period te. 1 April 2016, which ss also the appomted date. This
cffect 15 gven to the computation of EPS for the quarter and nine months ended 31 December 2016,

5. Isgures of the previous periods have been regrouped / reclassified wherever necessary, to conform to current period’s classification.

6. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 13 February 2017 and have been reviewed by the Statutory
Auditors.

For AXISCADES Engineering Technologies Limited
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