


































Axis Inc.

Balance Sheet

 As at 

31 March 2016 

 As at 

31 March 2015 

 As at 

31 March 2016 

 As at 

31 March 2015 

USD USD INR INR

Exchange Rate 66.3329 62.5908

EQUITY AND LIABILITIES

SHAREHOLDERS’ FUNDS

Share capital 2,247,227              2,247,227                 149,065,084          140,655,736             

Reserves and surplus 658,785                 1,017,096                 43,699,120            63,660,852               

2,906,012              3,264,323                 192,764,204          204,316,588             

NON-CURRENT LIABILITIES

Deferred tax liabilities, net 1,696                     1,696                        112,501                 106,154                    

CURRENT LIABILITIES

Short-term borrowings 440,691                 45,033                      29,232,312            2,818,651                 

Trade payables 622,608                 532,980                    41,299,394            33,359,645               

Other current liabilities 506,281                 299,646                    33,583,081            18,755,083               

1,569,580              877,659                    104,114,787          54,933,379               

TOTAL 4,477,288              4,143,678                 296,991,492          259,356,121             

ASSETS

NON-CURRENT ASSETS

Fixed assets

Tangible assets 34,026                   51,556                      2,257,043              3,226,931                 

Intangible assets -                        8,970                        -                        561,439                    

Non-current investment 1,149,031              1,149,031                 76,218,558            71,918,770               

Long-term loans and advances 40,156                   39,356                      2,663,659              2,463,324                 

1,223,213              1,248,913                 81,139,260            78,170,464               

CURRENT ASSETS

Trade receivables 2,375,303              2,283,326                 157,560,736          142,915,201             

Cash and cash equivalents 21                          21                            1,393                     1,314                        

Short-term loans and advances 438,300                 138,877                    29,073,710            8,692,423                 

Other current assets 440,451                 472,541                    29,216,393            29,576,719               

3,254,075              2,894,765                 215,852,232          181,185,657             

TOTAL 4,477,288              4,143,678                 296,991,492          259,356,121             



Axis Inc.

Statement of Profit and Loss

 Year ended

31 March 2016 

 Year ended

31 March 2015 

 Year ended

31 March 2016 

 Year ended

31 March 2015 

USD USD INR INR

Exchange Rate 66.3329 62.5908

INCOME

Revenue from operations 14,083,158            13,743,409               934,176,731          860,210,964             

Other income -                         124                           -                         7,761                        

TOTAL 14,083,158            13,743,533               934,176,731          860,218,725             

EXPENSES

Employee benefits expense 10,524,660            10,026,251               698,131,219          627,551,071             

Other expenses 1,300,318              1,040,151                 86,253,864            65,103,883               

Sub-contracting charges 2,577,162              2,449,731                 170,950,597          153,330,623             

TOTAL 14,402,140            13,516,133               955,335,680          845,985,577             

EARNINGS/ (LOSS) BEFORE INTEREST, TAX, DEPRECIATION AND 

AMORTISATION (EBITDA)

(318,981)                227,400                    (21,158,949)           14,233,148               

Depreciation and amortisation expense 31,483                   78,266                      2,088,359              4,898,732                 

Finance costs 7,847                     9,196                        520,514                 575,585                    

PROFIT/ (LOSS) BEFORE TAX (358,311)                139,938                    (23,767,822)           8,758,831                 

Tax expense

- Current tax -                         1,408                        -                         88,128                      

- Deferred tax (credit)/ charge -                         1,696                        -                         106,154                    

PROFIT/ (LOSS) FOR THE YEAR (358,311)                136,834                    (23,767,822)           8,564,549                 

Earnings/ (loss) per equity share:

Basic and diluted (18)                         7                               (1,205)                    434                           



Axis Inc.

Cash Flow Statement

 Year ended

31 March 2016 

 Year ended

31 March 2016 

 Year ended

31 March 2015 

 Year ended

31 March 2015 

USD INR USD INR

Exchange Rate 66.3329 62.5908

Cash flows from operating activities

Profit/ (loss) before taxation (358,311)                 (23,767,822)            139,938                  8,758,831               

Adjustment for :

Depreciation and amortisation expense 31,483                    2,088,359               78,266                    4,898,732               

Interest expense 7,847                      520,514                  9,196                      575,585                  

Interest expense -                          -                          -                          -                          

(Gain)/ loss on disposal of fixed assets -                          -                          (124)                        (7,761)                     

Operating profit before working capital changes (318,981)                 (21,158,949)            227,276                  14,225,387             

Decrease in trade receivables (91,977)                   (6,101,101)              182,588                  11,428,343             

(Increase)/ Decrease in loans and advances (299,423)                 (19,861,596)            (20,772)                   (1,300,167)              

(Increase)/ Decrease in other current assets 32,090                    2,128,623               (93,866)                   (5,875,176)              

(Decrease)/ Increase in trade payables 89,629                    5,945,351               (278,253)                 (17,416,084)            

(Decrease)/ Increase in other current liabilities 206,635                  13,706,699             (31,569)                   (1,975,916)              

Cash generated from operations (382,026)                 (25,340,972)            (14,595)                   (913,611)                 

(Tax paid)/ Refund received (800)                        (53,062)                   (4,258)                     (266,483)                 

Net cash (used)/ generated from operating activities (382,826)                 (25,394,034)            (18,853)                   (1,180,095)              

Cash flows from investing activities

Purchase of fixed assets (4,984)                     (330,583)                 -                          -                          

Loans given to subsidiary -                          -                          -                          -                          

Loans repaid by subsidiary -                          -                          -                          -                          

Interest received -                          -                          -                          -                          

Net cash generated from investing activities (4,984)                     (330,583)                 -                          -                          

Cash flows from financing activities

Borrowings availed/ Repaid (net) 395,658                  26,245,143             28,050                    1,755,658               

Inter-corporate deposit taken from related party -                          -                          386,334                  24,180,980             

Inter-corporate deposit repaid to related party -                          -                          (386,334)                 (24,180,980)            

Interest paid (7,847)                     (520,514)                 (9,196)                     (575,585)                 

Net cash used in financing activities 387,811                  25,724,629             18,854                    1,180,073               

Net (decrease)/ Increase in cash and cash equivalents -                          -                          -                          -                          

Cash and cash equivalents at beginning of the year 21                           1,416                      22                           1,354                      

Cash and cash equivalents at the end of the  year 21                           1,416                      22                           1,354                      


