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To The Members 

Cades Technology Canada Inc. 

 

Your Directors are pleased to present their report on the business operation of the 

company for the period from 01st April 2014 to 31st March 15 and subsequent events to 

date. While audit is not mandated in Canada for small enterprises, however Cades 

Technology Canada Inc. has got its accounts audited by GD& Associates, Chartered 

Accountants, Bengaluru, India, for the purpose of publishing the Audited accounts of its 

parent company AXISCADES Engineering Technologies Limited (formerly Axis-IT&T 

Limited) in accordance with the statutory requirements in India. 

 

1. Financial Results for 1st April, 2014 to 31st March, 2015 

 

  

PARTICULARS FY 2014-15 (in 
CAD$) 

FY 2013-14(in CAD$) 

Income 6,379,248 3,358,065 

Expenditures excluding Tax 4,857,006 2,598,407 

Net Profit before Tax 1,522,242 759,658 

Less Tax 418,053 207,161 

Profit after Tax 1,104,189 552,497 

 
II. Business Activity 

 

The Company is engaged in rendering engineering design service for the aerospace sector 

in Canada and has started operations in December 2010 and has shown considerable 

progress during the period. During the year, it has augmented its employee strength from 

23 to 31 resulting in higher revenue and further consolidation of its presence with its 

customers. 

 

III.  Directors  

Mr. S. Ravi Narayanan ceased to be the Directors, President-Secretary and Treasurer of 

the Company w.e.f. 7th August, 2014 and Mr. S. Valmeekanathan was appointed as 

Director w.e.f. 7th August 2014. 

 

 -sd- 

 

Sreedhar Rao Ellentala 

 Director 

 

Date: May 18, 2015 

Place: Bengaluru  




























