
 

 

Axis Inc. 

 
Director’s Report 
 
To The Members 
 
Your Directors are pleased to present their report on the business operations of the 
company for the period from 1st April 14 to 31st March 15 and subsequent events to date. 
While audit is not mandated in US for small enterprises, however Axis Inc. has got its 
accounts audited by Walker Chandiok & Co LLP (formerly Walker Chandiok & Co), 
Chartered Accountants, for the purpose of publishing the consolidated accounts of its 
parent company AXISCADES Engineering Technologies Limited (formerly Axis-IT&T 
Limited)  in accordance with the statutory requirements in India. 
 

I. Financial Results for 4/1/2014-3/31/2015 (in US$) 
 

                                                                              FY 2014-15 FY 2013-14 

Total Income 13,743,533 14,795,983 

Expenditures before I&D 13,516,133 14,899,591 

Profit/ (Loss) before I&D 227,400 (103,608) 

Interest Expenses     9,196     27,055 

Depreciation     78,266     98,950 

Net Profit / (Loss) before Tax 139,938 (229,613) 

Profit / (Loss) after Tax 136,834 (188,861) 
 
 
 

 

II. Business Activity 
 

  a. Present 
 

Due to the challenging economic climate in US with our customers, we saw 
our revenue decline compared to last financial year.  The company focused 
on rationalizing the cost structure to minimize the impact of declining 
revenues. We strengthened and expanded our global relationship with 
Caterpillar with increased participation in their NPI/CPI and Manufacturing 
Engineering initiatives, and, together with AXISCADES Engineering 
Technologies Ltd., have continued to hold our position as their largest Global 
Engineering Services Supplier. We enhanced our services portfolio by 
involving in several programs from concept to finish. 
 
b. Future Challenges & Opportunities 
 
While the growth of our Customer’s market continues to be sluggish, with 
unfavorably low demands in the areas like mining, construction and 
cautious capital & discretionary spend, resulting in surplus inventory. 
However, we are seeing signs of recovery in several pockets of our interest 



 

 

in Europe, China, we will continue to build on our effective growth strategy 
with our existing customers while pursuing new ones.  We would be 
intensifying our efforts to align and engage closely with all our clients to 
consolidate our footprint within their ecosystem across product groups, 
strategic programs and locations.  For new business pursuit & acquisition, 
we are confident that our investments towards domain and market 
engagement programs in Heavy Engineering would bear results in the 
coming quarters. In summary, we are poised for increased growth during 
2015-16. 
 
 

III. Directors 
 
The Directors of the company currently are as follows: 
Mr. Srinivasulu Reddy Pulikam, Director & President 
Mr. Rohitasava Chand, Director 
Mr. S. Valmeekanathan, Director 
Mr. Sreedhar Rao Ellentala, Director & Secretary 
Mr. Paul Letcher, Treasurer    
  

 
Mr. Sreedhar Rao Ellentala was appointed as the Director  & Secretary & Mr. Paul 
Letcher as Treasurer w.e.f. 6th May 2014. Mr. S. Valmeekanathan was appointed as 
Director w.e.f. 6th May 2014. Mr. Suvra Basu ceased to be the Director of the Company 
w.e.f. 12th October 2014 and Mr. Kirit Manek ceased to be the Director of the Company 
w.e.f. 7th August, 2014. Mr. S. Ravinaryanan ceased to be the Director and Chairman of 
the Company w.e.f. 7th August, 2014. 
 
IV.       Officers 

       1.  Mr. Srinivasulu Reddy Pulikam  Director & President 
  2.  Sreedhar Rao Ellentala              Director & Secretary  
  3. Paul Letcher       Treasurer 
 
V.        Subsidiary & Joint Ventures 

Axis EU Europe Ltd. (formerly Axis EU Ltd.) is a wholly owned subsidiary of the 
Company which operates in the UK. The Annual Accounts and Director’s Report 
of Axis EU Europe Ltd. are attached. 

 
 
 
On Behalf of the Board 

 

-sd- 

 

S.Valmeekanathan 

Director 

Date: May 18, 2015 








































